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Fund name Helvetica Swiss Commercial Fund (HSC Fund)

Fund type Swiss Real Estate Fund

Investors Public Investors

Initiation date 09 December 2016

Fund Management Helvetica Property Investors AG, Zurich

Auditors PwC AG, Zurich

Custodian bank Bank J. Safra Sarasin AG, Basel

Stock exchange SIX Swiss Exchange

ISIN CH0335507932

Valuation experts Wüest Partner AG, Zurich

Benchmark SXI Real Estate Funds Broad TR

Minimum investment 1 share

As per month end 12.2020 12.2019 12.2018

Gross asset value (GAV) CHF 770.1m 654.7m 444.9m

Net asset value (NAV) CHF 500.2m 489.5m 305.7m

Debt financing ratio % 30.5 20.9 28.3

Rental income CHF 38.7m 29.2m 18.5m

Lease terms to maturity Year 4.5 4.4 4.0

Occupancy rate (Default rate) % 94.6 (7.8) 94.1 (8.1) 94.2(7.8)

Distribution yield (-quote) % 4.7 (83.2) 4.1 (87.6) 3.6 (77.6)

Return on investment % 6.9 6.3 5.7

TERREF GAV % 0.99 1.04 0.98

Net asset value per share CHF 115.17 112.71 110.00

Share price CHF 109.00 123.30 -
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Fund Description Fund Information Fund Key Facts

Geographical breakdown (Market value) Rent to primary usage (Target Rent) Property and Location Quality

Investment 
objective

Helvetica Swiss Commercial Fund invests in Swiss office 
buildings and commercial properties. The fund is listed 
on the SIX Swiss Exchange and can be traded regularly. 

Investment 
policy

The long-term investment objective is mainly the 
preservation of value and the distribution of 
adequate dividends.

The fund invests in high-quality income-producing 
commercial properties in Swiss economic areas in 
good locations with good public and private 
transportation links. Sector wise, the focus is on 
office and commercial properties with multiple 
tenants and mixed uses. The primary focus is on 
properties with stable and sustainable income and 
potential appreciation. 
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Market value CHF 743.9m

Number of properties Quantity 35

Rental space m2 308‘923

Actual rental income p.a. CHF 42.9m

Target rental income p.a. CHF 45.4m

Occupancy rate % 94.7

Gross target return % 6.1

Gross actual return % 5.8

Rent per square meter CHF 148

Lease term to maturity Years 4.3

Discount rate (real) % 3.8

Usage %
33% Office, 23 % Sales, 
22% Commerce / Industry
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Highlights Portfolio Key Figures Do you have questions?

Review

Helvetica Swiss Commercial Fund invests in Swiss 
commercial buildings and commercial properties. The 
fund is listed on the SIX Swiss Exchange and can be 
traded regularly. 

Outlook

The main focus of asset management was on 
targeted leasing activities, which have proved 
successful to date. In the first quarter, reletting 
agreements were concluded for a total of 4,400 
square meters, 3,800 square meters of which were 
previously vacant.

In the coming months, the focus will remain on 
ambitious leasing activities and value-enhancing 
and cost-conscious investments in the portfolio 
properties in order to further increase the 
attractiveness of the portfolio. The fund proves to be 
robust against the COVID-19 situation, the fund 
management assumes rental losses in the amount 
of CHF 0.9m for the current financial year. The 
investment management team regularly reviews 
attractive acquisition opportunities to further 
improve the diversification of the portfolio.
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Contact

Contact point

If you have any questions or need further 
information, please contact our Relationship 
Department.

Salman Baday
Head Sales (Switzerland)
T: +41 43 544 70 80
E: sb@helvetica.com

Fact sheet March 31st, 2021

Office & Retail Property, Fribourg, Fribourg Industrial Property, Versoix, Geneva Industrial Property, Arbon, Thurgau



Disclaimer

This document is for advertising and information purposes only. It has been prepared by Helvetica Property Investors AG. The HSC Fund is listed on the SIX Swiss Exchange and is open to all investors. 
The HSO Fund and the HSL Fund are exclusively authorized for distribution to qualified investors within the meaning of the Swiss Federal Act on Collective Investment Schemes (KAG). This document is 
expressly not addressed to retail investors with respect to the HSO Fund and the HSL Fund and it is not addressed to persons domiciled and/or incorporated outside Switzerland. The information 
contained in the documentation has been carefully compiled. Material sources of information for this documentation are information that Helvetica Property Investors AG considers to be reliable. 
However, no warranty can be given with regard to the accuracy, completeness or suitability of the financial product described herein for any particular purpose. Assessments and valuations reflect the 
opinion of the author at the time of writing. This publication does not constitute investment advice or an investment recommendation. An investment decision should not be made on the basis of this 
publication, but exclusively on the basis of the sales prospectus, taking into account the individual situation of the investor. The sales prospectus, the simplified prospectus and the current annual reports 
(if already available) can be obtained free of charge in German from Helvetica Property Investors AG, Brandschenkestrasse 47, 8002 Zurich (Fund management company). The recipient of this 
publication confirms and undertakes to treat this publication and its contents as strictly confidential, not to distribute or publish it further and to comply with the relevant Swiss laws, ordinances, guidelines 
and the provisions of the Swiss Financial Market Supervisory Authority FINMA. Information on securities trading can be found in the brochure "Special Risks in Securities Trading" published by the Swiss 
Bankers Association.



Fund Management
Helvetica Property Investors AG
Brandschenkestrasse 47, CH-8002 Zurich
T +41 43 544 70 80
Helvetica.com

Authorized and Regulated by the Swiss Financial Market Supervisory Authority FINMA.
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